Insurance

Listed below are the basic coverage’s that should be purchased when you start a business. In many circumstances BOP (business owner’s policy) would be recommended. However, you should always deal with a licensed agent that is knowledgeable in your type of business.   Your agent should do a complete analysis of your specific needs and adapt your insurance program to fit these needs.
Property-Liability Coverage’s
General Liability—this coverage protects the business you own for premises liability as well as completed operations and product liability. Insurance protection may cover hazards such as slips and falls as well as cover issues if someone feels your product injured them in any way.
Building coverage--- this coverage protects your physical building structure. Some coverage’s provided include fire and vandalism. It’s generally written on an all perils basis.

Inventory and Equipment---this coverage provides coverage for your inventory, equipment and supplies. It’s generally written on an all peril basis.  Protection may include fire, theft and vandalism hazards.
Improvements and Betterments—this coverage is when you rent or lease space but make improvements to the structure.  Such items as walls and additional built in items are included. It’s generally written in the same coverage basis as building insurance.
Auto Coverage

Auto Liability----Owned autos—provides coverage to protect you if you are involved in an auto accident when the other party feels you are at fault. It provides actual damages and generally provides defense protection.    Non-owned and hired autos---This coverage provides coverage for your business if you hire another vehicle to do work for you. It also provides coverage if one of your employees uses their personal vehicle on company business.
Auto physical damage-- Comprehensive—this coverage provides coverage for owned autos for such claims as theft and vandalism.

Collision coverage---this coverage provides coverage for claims on your owned vehicles when it collides with another object.
Workers Compensation

Workers compensation—this policy provides coverage for your employees if they should be injured while working for you. It provides coverage for medical expenses as well as income replacement.

Debt Protection

Debt protection---Most people who start a business take on debt, either with bank loans or credit cards or some other form of lending. If the borrower of the money dies the debts are still owed. Most banks expect both spouses to personally guarantee the bank notes. Term life insurance is generally the best and least expensive way to protect the surviving spouse from this exposure.
Income Replacement

Disability income coverage—if a small business owner is unable to perform his or her duties within the business, revenue is stopped or greatly reduced but the fixed expenses still continue. What does the family live on when the income ceases but expenses still continue?   A disability income policy can replace all or a portion of the income that was lost due to a business owners disability.
Health Insurance

Health insurance---this coverage can provide medical coverage for the business owner and their family. It can also include coverage for employees and their families. Many times the business owner gets his or her medical coverage from his spouse’s employment. One should not depend on this coverage to provide any medical coverage for injuries or illnesses incurred while working in a business.
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